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Qassim Cement Company 

(A Saudi Joint Stock Company) 

Statement of financial position   

As at 31 December 2023 

(Saudi Riyal) 

1 

 

 Note 

31 December 

2023 

31 December 

2022 

Assets     

Non-current assets    

Property, plant and equipment 7 695,116,855 641,727,206 

Intangible assets 8 3,276,491 347,369 

Investment properties 9 9,516,450 9,516,450 

Financial investments at FVTPL 10-1 41,665,642 51,085,943 

Financial investments at amortized cost - non-current 

portion 11 100,000,000 100,000,000 

Right-of-use assets 12.a 673,110 1,346,221 

Total non-current assets  850,248,548 804,023,189 

Current assets    

Inventory 13 379,246,290 345,766,076 

Financial investments at amortized cost - current portion 11 160,830,667 224,000,000 

Financial investments at FVTPL 10-2 292,408,904 426,039,836 

Trade receivables 14 67,863,577 51,599,897 

Prepaid expenses and other receivables  15 14,219,116 23,115,134 

Cash and cash equivalents 16 39,989,094 51,883,753 

Total current assets  954,557,648 1,122,404,696 

Total assets  1,804,806,196 1,926,427,885 

Equity and liabilities     

Equity     

Share capital 17 900,000,000 900,000,000 

Statutory reserve 18 270,000,000 270,000,000 

Cumulative changes in the items of other comprehensive 

income 

 

(1,724,396) (3,778,033) 

Retained earnings  411,025,579 498,554,857 

Total equity   1,579,301,183 1,664,776,824 

Liabilities    

Non-current liabilities    

Provision for rehabilitation of areas subject to franchise 

license 19 14,799,151 13,900,094 

Employees’ benefits obligations 20 43,871,182 42,172,381 

Long-term lease liabilities 12.b - 606,653 

Total non-current liabilities  58,670,333 56,679,128 

Current liabilities    

Trade and other payables 21 89,117,897 118,769,814 

Dividends payable 25 56,497,883 57,510,427 

Zakat provision 22 20,441,682 26,887,677 

Other provisions 23 110,691 983,755 

Short-term lease liabilities 12.b 666,527 820,260 

Total current liabilities  166,834,680 204,971,933 

Total liabilities  225,505,013 261,651,061 

Total equity and liabilities   1,804,806,196 1,926,427,885 

 

The accompanying notes (1) through (38) form an integral part of these financial statements. 

The financial statements have been approved for issuance by the Board of Directors on 21 February 2024 

and signed by: 
 

Mr. Masoud Hamid Amin  Eng. Omar bin Abdullah Al Omar  Dr. Mohammad Bin Nasser Al Dawood 

     

Head of Finance (Acting)  Chief Executive Officer - Board Member  Chairman 



Qassim Cement Company 

(A Saudi Joint Stock Company) 

Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 31 December 2023 

(Saudi Riyal) 

 

2 

 

Note 

31 December 

2023 

31 December 

2022 

    

Revenue 24 583,559,913 678,456,217 

Cost of sales 24 (432,459,192) (489,970,597) 

Gross profit  151,100,721 188,485,620 

    

Selling and marketing expenses 26 (10,763,450) (11,752,169) 

General and administrative expenses 27 (28,378,832) (34,840,994) 

Reversal of provision for expected credit losses of 

trade receivables 14.b 5,164 1,659,404 

Other income 28 8,203,090 17,605,684 

Operating profit  120,166,693 161,157,545 

    

Unrealized gains\(losses) on investments at FVTPL, 

net 10 
 

14,944,274 

         

(19,149,182) 

Realized gains\(losses) on investments at FVTPL, net 

 
 

3,371,750 

           

(1,764,531) 

Dividends from investments at fair value through 

profit or loss  
 

2,442,053 

             

5,571,574 

Income from financial investments at amortized cost 11 18,609,795 10,267,938 

Finance costs 29 (958,931) (1,029,818) 

Profit before zakat   158,575,634 155,053,526 

    

Zakat 22 (16,604,912) (24,540,969) 

    

Profit for the year  141,970,722 130,512,557 

    

Other comprehensive income: 

Items that will not be reclassified to profit or loss:    

Actuarial gains on re-measurement of employees’ 

end-of-service benefits 20 2,053,637 85,350 

Total other comprehensive income  2,053,637 85,350 

Total comprehensive income  144,024,359 130,597,907 

    

Earning per share to net income for the year    

Basic  32 1,58 1.45 

Diluted 32 1,58 1.45 

    
 

(The accompanying notes form (1) to (38) form an integral part of these financial statements) 

The financial statements have been approved for issuance by the Board of Directors on 21 February 

2024 and signed by : 

 
Mr. Masoud Hamid Amin  Eng. Omar bin Abdullah Al Omar  Dr. Mohammad Bin Nasser 

Al Dawood 

     

Head of Finance (Acting)  Chief Executive Officer - Board 

Member 

 Chairman 



Qassim Cement Company  

(A Saudi Joint Stock Company) 

Statement of changes in equity  

For the year ended 31 December 2023 

(Saudi Riyal) 

3 

 

 

Share capital 

Statutory 

reserve 

Cumulative 

changes in the 

items of other 

comprehensive 

income 

Retained 

earnings Total equity 

      

Balance as at 1 January 2022  900,000,000 270,000,000 (3,863,383) 566,042,300 1,732,178,917 

Profit for the year  - - - 130,512,557 130,512,557 

Other comprehensive income - - 85,350 - 85,350 

Total comprehensive income  - - 85,350 130,512,557 130,597,907 

Dividends (note 25) - - - (198,000,000) (198,000,000) 

Balance at 31 December 2022  900,000,000 270,000,000 (3,778,033) 498,554,857 1,664,776,824 

      

Balance as at 1 January 2023  900,000,000 270,000,000 (3,778,033) 498,554,857 1,664,776,824 

Profit for the year - - - 141,970,722 141,970,722 

Other comprehensive income  - - 2,053,637 - 2,053,637 

Total comprehensive income - - 2,053,637 141,970,722 144,024,359 

Dividends (note 25) - - - (229,500,000) (229,500,000) 

Balance as at 31 December 2023 900,000,000 270,000,000 (1,724,396) 411,025,579 1,579,301,183 

 

(The accompanying notes form (1) to (38) form an integral part of these financial statements) 

The financial statements have been approved for issuance by the Board of Directors on 21 February 2024 and signed by: 

 

 

Mr. Masoud Hamid Amin  Eng. Omar bin Abdullah Al Omar  Dr. Mohammad Bin Nasser Al Dawood 

     

Head of Finance (Acting)  Chief Executive Officer - Board Member  Chairman 


